SUN, SATURDAY; JANUARY 8. 1903,

NEW-YORK LIFE INSURANCE CO.

JOHN A. McCALL, PRESIDENT.
BALANCE SHEET, JANUARY 1, 1903.

LIABILITIES.

Policy Reserve (per certificate of New York Insurance Dept.), Dec. 31, 1902, .
All other Liabilities on Policies, Annuities, Endowments, &c., awamng present-
ment for payment,
Reserve on Policies which the Company values above the State's standard, .
Reserve to provide Dividends payable to Policy-holders during 1903, and
thereafter, as the periods mature :
To holders of 20-Year Period Policies, .
To holders of 15-Year Period Policies, .
To holders of 10-Year Period Policies, .
To holders of 5-Year Period Policies, . 587,401
To holders of Annual Dividend Policies, . 800,947
Reserves to provide for all other contingencies, . . 10,511,715

ASSETS.

United States, State, City, County and other Bonds (cost value, 3218,423 051),
market value, December 31, 1902, , » ; ;

Bonds and Mortgages (505 first liens), " o0 e s e
Deposits in Trust Companies and Banks, at lnterest, . .
Loans to Policy-holders on their Policies as security (legal val. thereof $35 000,000)
Real Estate (26 pieces, including twelve office buildings, valued at $10,990.000),
Lvirr on Bonds (market value, $5049,420), . .

Quarterly and Semi-Annual Premiums not yet due, reserve chlrged in Lllbllltles,
Premium Notes on Policies in force (Legal Reserve to secure same, $4,300,000), 2,664,476
Premiums in transit, reserve charged in Liabilites, . . . . . . 2,204,277

Interest and Rents accrued, . . , s s s Bs s s s ABNOTIS Total . e

. $322,840,900 Total Liabilities (per Certificate of New York Ins. Dept), .

$268,344,420
$225,039,205 1
26,125,318 4,462,361
22,622,058
22,003,674
12,880,000
4,104,000
3,147,027

85,307 4328

23,877,328
8,270,742
588,663

' 50,034,110
$322,840,900

Total Assets (per Certiticate of New York Ins. Dept.), .

EXPENDITURES, 19002,
Paid for Death-Claims ($15,932,507), Endowments ($4,045,102), and Annuities
($1,626608), . . . « 5 8 & % 3 $21,6804,215
Paid for Dividends and Surrender Values to Policy-holders, . s o 8,054,344

Commissions and all other payments to agents ($6,710,251) on New Business ol' ’
*$302,708,220 ; Medical Examiners’ Fees, and Inspection of Risks ($824,339), 7,534,500

Home and Branch Office Expenses, Taxes, Advertising, Equipment Account,
Telegraph, Postage, Commissions on $1,250,829,797 of Old Business and

Miscellaneous Expenditures, . . .
1 Bslance for Reserves—Excess of Income over Expenditures for year, . .

CASH INCONME, 1902=.

New Premiums (Annuities, $1,712,429), . T $15,588,022
Renewal Premiums, . ‘ " R 49,461,923
TOTAL PREMIUMS s L . ..

Deposits on account of Registered Bond Policies, etc., g i -
Interest Receipts from: :
Bonds owned, .
Mortgage loans, "
Loans to Policy-holders, secured by Pollcles, 1,243,000
Bank Deposits and Collateral Loans, - 706,898
TOTAL INTEREST RECEIPTS, . . 11,886,860

Rents from Company’s properties, . . " . 1,058,591
Profits realized on Securities sold during the year, " . 640,174

$79,108,401

$302,798,229.

$40,011,054.

. ~

$8,441,147
1,405,806

-

8,832,442
32,182,810
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Now Business Paid for in 1902,

GAIN IN 1902, . .
BONDS OWNED (Company does not invest in Stocks) DECEMBER 31, 1902. e
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carefully J Yo ey Montgomery City, Als. 1918, 1021 & 19246 112 Sinn., San. & Clev., 1st Cons., Gold, 1928. 5 112 Penn. Co., Tr., guar. Penn. 41
g L e Clev.. Cinn., Chic. & 8t. Louls, Gen. Mtge. 4 98 1,960,000 Penn. Co., Tr., guar. Penn. RR. Co., 1916 8% 95
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w I feel Argentine Republic, 1898.........00000. 6 77  §49,289 Nashville City. Tenn. (Water), 1019.... ¢ Clev.., Col., "Cinn. & Inds., 18t Cons,, 1914. 7 127 365,760 Penn, Equlpczruét mllr9 ;:ﬂou- dates. 8% lg‘é
8 Jlev., Col., Cinn. & Inds.Gen'l Cons., 1934. 6 130 1,300,000 Penn. R. R onv., 191
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6 a8 this Austrian Government, Gold Rentes..... ¢ 120 4,164,098 New York City, Dock, 1924.
I ask you Austrian Hungarian Rentes............ 4% 101 1,127,665 , . Pitts, C..C. & 8t. L., Cons,, Ser. A, 1940..
e T Aestrias Krones ROBtes.... » 012:000 N' .Y. City (Morris'a & 'W. F'ms) 1906-2147 7 Olev., Lor, & Wheeling, 1st Cons.1933....5 112 280,000 Pitts. C.C. & St. L. Cons. Ser. E. 1949.. 314 92
R . H 500 New York City, Corlears Hook Park, 1918 3 Denv. & Rio Grande, 1st Cons., Gold, 1936 4 98 784,000 . 1d. 1947 5
%' 1 would Srastilan_Governmest, : 48, New York City, Bchool, 1913.......000.. Denv. & Rio Grande, 1st Cons., Gold, 1936 4% 102 714,000 Rudelgh & Cuaton, Bpt BORS 1047, ¢oxvees @
1 think ¥ Bromen, Germany, 1809 ., ..« 118209 New York City, Btreet, 1916. . 3 Detroit & Mackinac, Mtge,, Gold, 1995... 4 91 73,710 Reading Co.~J. C., Coll, 1981, ... 0000« &
British Consols of 1801 1400.38 North Knoxvilie, Tenn. (Municipal), 1919 6 £. Ry. of Minn., N. Div., 1st, Gold.gr., 1948, 4 102 1,734,000 Rio grnnde v:}exstem,llsxt.oml)(!’m d§3;949. '3
1180, Norwalk, Conn., Funding, 1918......... 8% E. Tenn., Va. & Ga.Cons. Mtg.Gold,1956. 5 117 649,350 Rio G""‘(‘;’ R B ! %' s
Elgin, Jollet & Eastern, 1st, 1941 5 111 166,500 Rio Grande Junc. Ry.. ist, guar., 1989..
4
6
6

- S
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Total Ex_pénditures and Balance to xeserves, . . $79,108,40 1

Total Paid-for Insurance in force, $1,563,628,026.

GAIN IN 1902, . . $188,258,727.
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S e B British Government, Exchequer 1,430,751 Ottawa City, Canada, Gold, 1908 B
about jt v " w, A . S e tssns
h H.im.i;;i Bulgarian Government, French Rentes.. 17,968 peoﬂ..vrowyn.mp'.h:: Funding, 1910..... 6 Erie-Penn., Coll. Trust 90 2,902,500 Rochester & Pitts, Cons,, 1st, Gold, 1922 6
e s Yronch Reates of 00 : o 101009 Petersburg City, Va., 1905 Evansville & Inds., 1st Con., guar., 1026.. 6 107 495410 Rochester & Pittsburgh, 1st, Gold, 1921. 6
Havana Treasury, Cuba 27,808 Plerce County, Wash., Goid, 1812.....4.. 8 Evansville & Inds., 1st, Gold, guar., 1924 107 214,000 St. Lawrence & Adiron'k, 1st, Gold, 1996 b
Hungarian Gov't, Gold Rentes of 1887... 190,409 Plerce County, Wash., Funding, 1911.... Evansville & T. H,, 16t Cons., Gold, 1921 6 117 351,000 8t. L, I M. & 8o, Gen, L. G, 1931...... 5
Hungarian Kronen Rentes.............. 4 893,820 Quebec City, Canada, Gold, 1914.. . Evansville & T. H.. 1st Gen'l. Gold. 19425 102 76,500 St. L. & San Fran, Equip,, various
Hellha Gorernment ... 1A Flint & Pere Marquette, Gold, 1920 118 118,000 8t. Louls & San Fran.,, Gen'l, Gold, 1981, §
Lucerne, Switzerland 79,516 Fre't. Elk. & ‘Mo V.. Cons g'ua.r. 1 350'000 St. Louis & San Fran,, Gen'l Gold, 1931.. 6
Prussian Government ............. , e 1,847,409 Gcor‘glg Southern & Florida, 1st "1945 '113:000 St. P., Min. & Man., 1st Cons., Gold, 1933. 4%
Prussian Government, Consols 3 608,709 Greenbriar Ry., 1st, g. Ches. & Ohio, 1940 4 970,000 st. P, Min. & Man., 1st Cons., Gold, 1933 6
Queensland Debentures 48,178 Houston, E &“W :l‘e‘x lat' guar 1'933 5 255,000 s8t. P., M. & M., Mont. Ext., 1si, Gold, 1937 4
Russian Gov't, Chinese Eastern Railway. 4 - 39,790 m Cent"l l'.'vlllo"Dlv & Ter'l Gold 1955, 3% 2,963,050 St. Paul & N. Pac,, 1st Gen'l, Gold, 1923. 6
Russian Consol'd Interfor Railway...... 4% 1 40,700 IiL. Cent'l, St. L Div. & Terl, Gold, 1951 314 2'5‘2:400 Santa Fé, Prescott & Phoenix, 1st, 1942. b
her work Russian Gov't, Moscow, Jar. & Arch. Ry. 4 219,279 Ind., Dec. & West. is‘.qulp 1903-11. 4 '247.170 Savannah, Fla. & West., 1st, Gold, 1934.. 6
intendent Russian Gov't, Moscow, Kazan Ry...... 4 421,662 lnd" DO(‘. & West. 'Equlp .'Mont.hly 1905. 6 155:200 Savannah, Fla. & West., 1at, Gold, 1934.. 5
letter the Russian Gov't, Moscow-Riasan Ry 12,620 lndi'snap;)lln & St. Louls. 1st, 1919 ‘7 183.300 Seaboard Air Line, Equip., “Ser.A,” 1903-4 5
hushend, Russian Gov., Mos., Win. & Rybinsk Ry. 4 866,493 EoRntiani & Slont Tecethain S5, 1610.6 595,000 Second Ave. R.R. N.Y. lst, Cons., 1948.
B Russian Gov't, Nicholas Railway 4 88,548 Kansas City Cable, 1st, Gold 1'911 ' 411,000 Silver Spgs., Oc. & Gulf, 1st, L.G., 1918..
AWAY, Russian Gov't, Riasan-Oural Railway.... 444,019 Kan, City, 8t. Jo & C. B. Mtge., 1907 155,400 South Carolina & Ga., 1st, Gold, 1919...
/ L ,, o« e U » . . . & ey b R ¥ o
Russian Gov't, Rybinsk Railway........ 4 110,388 Lake Erie & Western, 2d. Gold, 1941.... 1,035,000 So. Pac. of New Mexico, 1st, 1911.......
Been Ace Russian Gov't, S. E. Ry., Gold, 1900 1,948,000 Lehigh Valley Ry. of N.Y. 1st m‘mr. 1940, 848,000 Southern Railway, Car Tr., 1903-7
entiary. Russian Gov't, Sontheastern Rallway... 4 101,199 r v 1ot ' 16 Southern Railway, Coll. Tr., Gold, 1906.
y j x Iehigh Valley Terminal, 1st, guar,, 1941, 165,000 - . :
foich Waa Russian Gov't, 8. W. Ry., Gold, 1885 4 12,437 Lewiston, Bruns. & Bath, 1st, Mtge., 1918, 207,500 Southern Ry., E. Tenn. Reorganiz'n, 1938 6
: it Russian Gov't, State Nobil'y, Agrar'n Bk. 4 2,259,243 Long Dock Co., 1st Mtge. Gold, 1935 1,330,000 Southern Railway, 1st Cons.,, 1994.......
e 0"; Russian Gov't, State Rentes 4 378,785 Louisiana Western, 1st Mtge., Gold, 1921 '327,000 Southern Railway, St. L. Div., 1st, 1951.,
- “:“f::d Russian Gov't, Wladikawkas Ry., 1898.. 78,226 Loufsvide & Nash. Coll. Tr. Gold, 1918 4 490,000 South & North Ala., Cons., guar., 1936...
A Ruseian Gov't, Wladikawkas Ry., 1900... 2,852,000 Louisville & Nash. Coll. Tr.. 193 166,000 Taylor's Falls & L. 8., 1st, guar., 1914. ..
a freight Servian Government, State Loan 8,569 Loufsville & N., Mob. & Mont"y 1st, 1045, 414 1,090,000 Term'l R.R. Ag8'n St.L., 1st, Qons., 1944.
'r'nflr'lc o | South Australian Cons., 1916........... 22,873 Louisville & N.. N.O. & Mob., 1st, 1930.. 6 124,000 Texas & New Orleans, 1st, 1906..... vove T
i o Spanish Interfor .......... 21,134 Louisville & Nash.. St. Louls. 1st. 1921.. 6 226,320 Texas & Pacific, La. Div,, 1931 :
o, but Stockholm City, Sweden......... 242,108 Louisville & Nash.So. Ry., Joint, 1952... 4 2,332,200 Third Av. R.R., N.Y,, 1st Con., Mtg., 2000. 4
. wedish Government, 94,248 Taah  Timifd : Thirty-fourth St.,, Crosst'n, N.Y., 1st, 1996, §
been let Swedis Louisville & Nash., Unif'd, 1940 4 100 1,500,000 y
po he waa Swiss Gov't, Loans of 1883-9, & 1897.4,3% & 3 100 20,265 Mahoning Coal 1“' g LS. & MSo, 19345 118 472,000 Toledo & O. (“en.. W. Div,, 1st, Gold, 1935 5
ghit hefore United States of America, Consols, 1907. 4 108 216,000 Manitoba & S.E., 1st, gr. Prov.Man., 1999, 4 100 199.530 Toledo Tract'n Co., 1st Cons., Gold, 1909 b
. In sen- U. 8. of Mexico, Ext. Cons., Gold b 98 2,148,356 Maysville & Lexlnmon 18t, 1906 104 47.840 Toronto, Ham. & Buff,, 1st, Gold, 1946... 4
U.8. of Mexico, Int'l Debt. Cons., Ser.1 &3 5 98 22,344 Metropolitan St. Ry. (o., Gen,l, Gold, 1997 5 116 1,160,000 Union Pacific Ry. & L. G., 1st, Gold, 1947 4
Michigan Central R. R. Co., 1st, 1952. . 103 4,112,790 Union Ry. Co., N. Y., 1st, Gold, 1942

Vevey, Switzerland 5 4 100 12:;:2025 Utah & Northern, 1st
w Government, State M ~f N 400 1 ern, N
urtemberg Go idland ~¢ N. J., 1st Mtgo‘. 1910 112 358, Western Transit Co., guar., N. Y. C., 1903, 414
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Quebec City, Canada, 1930...

Quebec City, Canada, 1931...

Quebec City, Canada, 1931 ¢ha

Quebec (Province of), Gold, 1908.......
Richmond City, Va., 2904 . 8
Richmond City, Va., 1825 & 1!“........ 4
Rome, Ga., Gold, 1926.........0000000ss

Bt. Joseph, Mo., School Board, 1914..... ¢

Salt Lake City, Utah, 1912......0000000

Salt Lake City, Utah, Gold, 1914........ 6

San Antonio, Texas, 1917 5
School Dis., Multnomah Co., Ore., 1913... 116
Sch'l Dist., Salt Lake City, Utah, Gold, 19136 108
Sch'l Dist., Spokane Co., Wash.,Gold, 19106 110
Seattle, Wash,, Gold, 1912 e 5 106
West Chicago Town. 1L, . Yo 104
Whitman Co., Wash., Fundlng. Gold 1912 5 106

(Total State and Municipal Bonds, $14,823,120.)

RAILROAD BONDS.

Adirondack, 1st Mtge.,g.by D. & H., 1942 4% 110
Alb.& Sus. 'st Cons.Mtge, g.by D.& H,1906 7 110
Ath, Top.& 8.Fé Adjust'mt(Stamped) 1996 4 90
Atch., Top. & Santa Fé, Gen. Mtge, 19964 101
Atch,, Top. & Santa Fé, Ser. Debs.1907-14 4 95
Atlantic Coast Line, 1st Cons. Mtge., 19624 100
Atlantiec Coast Line, L.o. & Nash.,. ....8yn .. 100
Balt. & Ohlo (Pitts. L.E. & W.Va.), 1941, 4 94
Balt. & Ohlo, 8.W. Div,, 1st Gold, 1926.. 314 87
Buffalo, N. Y. & Erle, 1st Mtge,, 1916.... 7 127
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(Total Government Bonds, $27,010,5688.)

STATE AND MUNICIPAL BONDS.

rizona Territory 1942.... 110
:tlmu City, Ga. (Wator) Goldq, 19"3 107
Atlanta City Ga. (Redem.), 1916 % 110
Austin City, Tex., Gold, Refund'g, 1931, 3- 4 5 75
Butler County, Ohlo 1921 & 1924 Y4y 112
Dallas City, Texas, Funding, 1917 114
Dallas City Texas, Gold, 1928 ... 5 108
Dallas City, Texas, Gold, 1931 108
Davidson County, Tenn., 1915 4% 102
Essex Co., N.J., Park, Gold av. mat. 204 yu 3%, 105
Findlay, Ohio, av'ge maturity, 21 yrs.... 6 106
Flatbush, N. Y. (\\nteri 1911 6
Galveston, Tex., av'ge mat. 23% yrs. .21~ 5
Jefterson County, Alabama, 1921...,.... 6
Jefterson County Aabama, 1917...

Jersey City, N. J., 1916 & 1921

Jersey City, N. J., av'ge maturity 4% yrs.

Madison County, ‘Alabama, 1919 & 1929
Massachusetts State, Gold, 1915-1939..
Mecklenburg County N. C., 1920 115
Memphis City Tenn., Tax. Dist., 1916.. 1156
Middletown, Conn., 1915..... T, 4 105
Mississippl State, 1919.....cc000vecenes 4 102

16,500
141,240
5,500

Bur.,, C.R. & No., 1st Cons. Mtge, Gold,1934 6
Bur., C. R. & No., 1st Mtge., 1906 6
Canadian No., 1st, g. Prov. Manitoba,1929 4
Cedar Raplds, 1. F. & No. W, 1st, gr.,1921. 6
Cent. Pac., 1st Ref., Gold,g.8.Pac.Ry.,1949 4

120
102
99
112
99

Cent. Pac., Mtge., Gold, g. 8. Pac. Ry., 1920 314 84

Cen. R.R. & B. Co., Ga., Col. Tr., Gold,1937 §
Cen. R.R. of N.J., Equip..“Ser. B,” 1908-12 4
Cen. R.R. of N.J., Gen'l Mtge., Gold, 1987 6
Chesapeake & Ohio, 1st Cons,, 1989...... 5
Chicago & Alton Refund., Gold, 1940....

Chiec., Burl. & Quincy, 1st Mtge., 1908. . 7

106
98
132
117
82
101

Chlc., Burl. & Quincy, Illinois Dlv.. 19“.. 314 96

Chic. & East., Ill, 1st Cons. 1934 (]
Chic. & East., I11., Gen'l Cons., 1st, 1937. §
Chic., Ind. & Loulsville, Ref. Mtge., 1947. 6

136
120
127

Chic., Mil. & 8t. P,, Gen'l, Gold, 1989.... 3% 100

Chie., Mil. & St. P.(H. & D. Div.) 1st,1910 6
Chic., Mil. & St. P.(H. & D. Div.) 18,1910 7
Chic. & N. W. Dehenture, 1921...
Chic. & N. W., Gen’l, Gold, 1987 .
Chic. & N. W., Skg. Fd. of 1879, 1929.... 6
Chic., R. 1. &Pac., Gen'l, Gold, 1988

Chic. & St. L., 1st Mtge. (Atch. 8ya.) 1915 6
Chic., 8t. P, M. & O, Cons. Mtge., 1930.. 6
Chic. & W. Ind., Gen'l Skg. Fd., Gold, 1932 6
Cinn., Ham. & Dayton, Gen'l Mtge., 1942. §

GEORGE W. PERKINS, Chairman.

N,
FINANCE COMMITTEE : { JOHN CLAFLI

WOODBURY LANGDON,
EDMUND D. RANDOLPH. WILLIAM R. GRACEB,

CHARLES S. FAIRCHILD, GEORGE AUSTIN MORRISON.

106
118
113

% 104

11
106
115
134
116
m

Milwaukee & Northern, 1st, 1910
Minneapolis Union, 1st, guar,, 1922

Mobile & Ohio, Montg'y Div,,

Nash., Chat. & St. Louis, 1st, 1913

N. Y., Ont. & W., Ref., Gold, 1992

No. Pac.—Gt. No. C. B. & Q. Coll,, 1921,
No. Pac. Prior Lien, 1997...... ........

No. Pac. Term,, 1st, Gold (guar.), 1933.

0., Ind. & W. (Pref.), 18t, Gold. 1938...

Oregon Short Line, Cons., 1st, 1946,
Oregon Short Line, 1st, lf|22

(In the foregoing list of Bonds no Bond

is in default of interest.)

Mohawk & Malone Ry. Co., mu‘r.. 2002. .
Morgan's La. & Tex. R.R. & S.S. 1st, 19187
Nash., Chat. & St. L., 1st Cons,, Gold, 1928 b

New York & Harlem, ist Mtge,, 2000....
N. Y, Lack. & West., 18t Mtge., gr., 1921.
NY,BLE & ™ D. &I Co, 1st, 1913... 6
N. Y, E E & W, 1st Cons, Gold, 1920, .

N. Y., Ont. & W, 1st, Gold, P. M., 1903-11 6

N. Y, Susq. & W,, 1st Ref, Gold, 1937..

No. West. Elev.. Chiec,, 18t Ref., 1911....
No. West. Gr. Trunk (in Mich.), 1st, 1910 6
. b
Oregon R. R. & Nav. Cons,, Gold, 1946... 4
so88t 5

Panama Ry., 1st, 8. F.,, Gold, 1917.......

Milw'kee Elec. Ry.& L. Co.,Cons.,Gold, 1926 5
6

Mobile & Ohlo, 1st, 1927..........c000n . 6

3%

6
7

4

No. Pac,, 8.P. & Dul,, Div. Mtge., Gold, 1996 4

.6
4

4%

109
111
108
130
113

97
132
113
123
112
130
113
136
103
100
111

94
102
100
114

94
106
102

272,500
65,500
650,800
130,000
226,000
1,843,000

306,000

100 1,150,000
113 1,130,000
123 1,107,000

101

455,510

West Shore, 1st, gr. N.Y.C.,,&H.R.R. 2361. 4

Willmar & 8. F., 1st, guar,, 1938
Wisconsin Central, 1st, Gen'l Mtg., 1949, 4
(Total Rallroad Bonds, $172,4569,137.)

MISCELLANEOUS BONDS.
Am. Dock & Imp. Co, 1st, guar,, 1921... 6 112
Am, Safe Deposit Co., 1st Mtge., 1903.... 6 100
Brookline G. L.. Co., Mass,, Gemn'l, Gold, 19136 104
Brooklyn Un. G. L. Co., Cons., Gold, 1946. 6 116
Consumers' Gas L. Co., Chic., 1st, 1936... 6 107
Equitable llI'g G.L.. Co., Phila,, 1st, 1928. 6 106
Kan, & Hock. Coal, 1st, guar., 1951 6 100
Kansas City, Mo, G. L. Co,, 1st, Gold, 192256 100
Madison S8q. Garden Co.,, N.Y,, 1st, 1919.. 6 108
Mutual Fuel Gas Co., Chic., 1st, gr., 1947. 6 104
Int'l Mercantile \hrlna Bond Synd...... 100
Pat'n & Passaic Gas & El. Co., Cons., 1949. 5 102
People's G. L. & C. Co,,Ch., llt Con.,1948. 6 118
People's G.L. & C. Co. of Chl(‘.. 1st, 1904. 6 108
§t. P, Minn,, G. L. Co,, Con. Extn., 1918..6 114
8t. P, Minn,, G. L. Co,, Gen’'l, Gold, 1944. 5 90
8t. P, Mion,, G. L. Co,, 1st, 1915......... 6 114
Unned Collieries Synd cate 100
Western Union Tel. Co., Coll. Trust, 1938. 5 108
West. Union Tel.Co. F"u & R.E. Mtg. 1950, 414 103

(Total Miscellaneous Bonds, $10,746,450.)

228,000
450,000
228,000
600,000
476,280

Total Market Value of Bonds, $225,039,2§5
Total Cost Value of Bonds, $218,423,051
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